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MEMORANDUM OT UNDERSTANDING

This Memorandum olUtr.terstandins Ocreinalier called as the'MoU] is entered

into onthis the 2as day ofauglst,2021.

RETWEEN

cu.u cobind Singh Educational Societvs Technicat Canpus (GGSESTC)' Kandra'

ii"i u"r.,-, fn._.nt-a -p.esenred he'ein bv its Directot D' Privadarshi Iaruhar

*".",""r".,"r"."a * rt.ti parv, nhe institution which expression' unless excluded

i" ol ."r'c** . ,n" *u;"ct or .ontext sball include irs successors in-orffce'

"dnrn ttrdor, r1d r.sisne"'1.

ANI)

Akash Construction, represented herein bv its p'oprietor'Mr' At.ash Dev (hereinafter

r;fer.ed to as "second Partv , companv which expression' unless excluded bv or

r"o,c**.,n" subiect or context shall include its successors - in offrce'

adninistratoB and assigneesl.

[First Paffy and Second Paftv rre hereinafter iointlv rere'red to as 'Parties' and

A) First Party is a hisher educational institution ntrmed GtrN Gobind Sineh

Edrcatto;al Societv! Te'htrical Campls (ccSESTc) a college ol ensineering

& m"naeen"nr ioulded n -0'l by r' rL uobrno ''1s' EdL'"r'onr'Soci"'v'

rhe ,o.te" s d r.lir.Pd ro lUl Ran'hi "nd o er AI'TE 'pproved 
ho

o"o*ro".i er..r. "ad MBA The s'le'h degreF ortcb bril'lFs'n
il"-i""i.", .-r 'orpu"'s''er'e !'e" ontr' & connJn'r'or "nd
Electrical & Electronics engineering' The MBA pros'an offers three

;n-"cializationi Marketins, Finance, and HR The serene campus ofthe collcge

i;ln.atedatNl'l 32inChas,BokarodhtrictofJbarkhand'towardsPu'ulia'

BJ akash consEuction, rhesecond Partv is a civil and mechani'al contracior' and
- -;;.r,' .d" 'upDl'e wtnp'c'"'''ils n piD'nB 'nd 'db i'"rror wo k' -\"

:omp,.yh"s itswoiL., cofirces inlhrr{rdnd fldo'r '

c) n.st Pafty & Second Pat, beUeve thai co llabo ration and co-operation betwee'
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themselves wiu promote mo.e elfective use ol each of their .esources, and

proride each ol them with enhan.ed opportunities.

E)

The Parties intent to coope.ate and focus then effo.k on .oope.ation within
area ofSkill BasedTrainin& Education and Research.

Both Pafties, beirg legal entities in themselves desire to si8n this MoU for
advancinC their nutual interest,

NOW THERIFORE,IN CONSIDEMTION OFTHE MUTUAL PROMISES SET FORTH IN
TIIIS MOU, THE PARTIES HERSTOACREE AS FOI,LOWS:

al.AllsF 1: ao.oPERATION

1.1 Both Parties a.e u.ited by comnon interests and objectives, and they shall

establkb channels ofcommunication and co operahon thatwillD.omote and

advance n\ek respective operations withinlhe GcsEsTC and its rel*ed winCs.

The Parties shallkeep each otherinformed ofpotential oppo.tunities and shall

share allinfornation tlat nay be relevantto secure additional opportunities
for oneanotber.

12 FirstPartvand Second PaIryco operationwill facilitate effective utilization of
rhe i.tellectual capabilities oathe la.ulty of First Party providihg signiilcant
inputs to rhem in developins suitable teachins / trainins systens, keepins in

n nd tne neeo,of''. r1dr''ry, l PSP.ord Prr.r.

I 3 The general terms of.o-operation shallbe Coverned by this MOU. The Pariies

shall cooperate with each other a.d shall, as promptly as is reasonably
pra.ti.al, enter into all relevant agreehents, deeds aod docunents (the

'Dennitive Docuhents'l as may be rcquired lo sive efe.t to the actions

contemplated in terms ol tbk MoU. The te.m ofDeffnitive Docunents shall be

mutuallv decided betveen the Pa.ties. Alone with the Deffnitive DocuDents,
thk MoU shall .eprase.i the entire undersbnding as to the subje.t matter
hereotand shall supersede any p or understanding behveen the Parties on
the subject matter hereot

cl"AUSE 2r SCOPE OF THE MoU

2.1 The budding g.aduates f.on th. institutions could play a key role in

re.hnological up-g.adatio., i.do%tion and .ompeiitiveness of an industry.
Both parties bciicve that close co-operation beEveen the two would be of

6M5!, O\. PJC t,o\ |
Itt/,24114---4 4n ^1p,oo,,e,o. 0 , .(



major benefit to the studentcommunnyto enhance theirskills and knowlcdse

Curriculum Desienr Second Party will give valuable inputs to the ri.st Partv

in reachins / training nethodoloer' a.d suitablv customiTe the 
'u'ri'ulum 

so

thatthe students fit into the indust al scenario meaningfullv.

Industrial T.aining &vlsiLs: Industry a.d lnslitution inieraction will give an

insisht into the latest developmon* / requirements ol the industriesi the

second Party to permit the [aculty and Students olthe First Partv lo visit its

group companies andaho involve in Industrial Tnining ProBrams for the First

Paiiy. The industrial training and exposure provided to students and facultv

throush this a$ocialion will build coniid€nce and prepare the students to

have a smoorh transition liom academicto workinB .areer. The Second Partv

will provide its Labs / Workhops / lndust.ial sites for the hand$on tninins

ofihe learners enrolled with the First Party.

Internships andPlacementof StudenL!: Second Parq'will activelv enEageto

help the delivery orthe lnternship and placement orstudents ofthe First Partv

into idternsbips/jobs, as per AICTE internship Policy. The Second Partv rvill

also register itself on AICTE lnternship Policy Portal for disseminating the

Internship oppo unities availablewith them.

Resea.ch and D€velopmetr! Both Parties have aBreed to carrv outthejoint
resea..h activities in the fields olEPc Proiects, Real Estate, Fabrication work

Skill Development Prograhs: Se.ond Partv to train tbe students oi First

Party on the erercing technolosies in order to bridge the skill Eap a.d make

Cuest Lectures: Second Parry to extendthenccessarysupportto daliver guest

le.tures to the students of the First party on the technolosv trends and in

Facutty Development Progransr Second Partv to tBin rh. Fr.ukles of First

Party for imparting indusrial exposure/ t.aining as per the industrial

requirement considering the National occupational Standards in concerned

noth Pafiies to obtain all internal app.o%h, consents, pernissions, and
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licenses of whatsoever nature required for offerin8 the Pro8rams on the terms

210 Thare is no fin:n.irl ..mmltn.nr nn

a.Y Proeram mentioned i. the NtoU.

will ba dealt soparately.

CLAUSE 3: INTELLECTUAL PROPERTY

the partolthe aithe. Parties to rake up
lfthore is any ffnancialconsideration, it

Nothing contained in this MOU shall, by express grant, implication, Estoppel
or otherwhe, c.eate in pither Partyanyright, title, interest, or ticense i. or to
the intellectual p.operty (i.cluding but not timned b knowhow, rnvenrions,
p.'..G ooy. B' r andderBrlo!+eo.h"rP"rry

.4 r This Agreementwill be valid untit it is expressly terminated by eithor party on
mutually asreed termr durins whicb perjod Akarr consku.rjon, the se.ond
Party, as the case Day be, $ill take effectivs steps tor implemcntahon ofthjs
luou, Any act on rhe part or Akash Constr.tion, the Second parq, after
terdination ofthis ACreenent by way oicommunication, corespondcnce etc.,
shall notbe cons$ued asan extension olthis M0rl

5l

BothPa.ties may te.ninate this MoU upon 30 calendar days,notjce jn writing,
ln the eventofTermination,both pa.tiEs have to discha.ge their obtigations

CLAUSE S: RELATI0NSHIP BETWEENTHE PARTIES

It is expresslya8reed that Fi$t Party and Second Party are acting unrter this
MOU as independent contractors, and the rctationship e*ablistred under rhis
MOU shall not be con*fu.d 3s a parrnershiF. Neither parry is autho.ized to
usethe other Pa.ty's name inany\(ay, to make any reFresentations o. create
any obligation or liabilit, expr.essed or implied, on behalfot the other pa.ty,
wirhout the prior written.onsenrofthe othe. Party. Neirher Pargr shalthave,
nor rep.esent itselfas havins, any authority unde. the terms ol this MOU to
nale ag.eements olany kird in the name oaor bindins upon the orher parq,,

to pledge the othcr Party's credit, or to exrend credit on behalfotthe other

Any diveryence or difaerence derived from rhe inrerpretation orappti.ation oftheMoU
shall be resolved by arbitntion betwccn the parties as Eer the Arbftration I.t, 1996.
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The place ofthe arbnradon sh.ll be at Dtstrid Head QualteE ofthe First Party. Thh
undertaklhg Is to be construed in accordan.e wtth lndlah Law with exclusive
juris d iction in the Courts of BO (ARO.

AGREFD:

hf*in-., --a Aea -Ptooct", ir

For Akasn ConsFuction

AKASI-] CONSTRUCIION

{Dr Pri}adashi laruhar)

Guru Cobind Sinsb Educational
Socieq/s Tech nica I Ca m pus

Chas, Bokaro,Iharkhand - 827 013

contact:06542-265293
Edail: llircilal@ggleilc.a!.!!
Web: www.ggsesi.-a..in

Email akashdet @akashc.nstru.ii.n,co.in
Web: w.akash.onstfu.ti6. .o in
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